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Attached is a Feasibility/Concept Design Estimate that compares construction 
costs (total cost, cost per square foot, and per-housing-unit costs) for a 
theoretical 75-unit multifamily deeply affordable (senior) housing development.  
 
 

Example Site Total Cost Cost per Square 
Foot 

Cost per Unit 
 

550 King Street 
 

$26,728,000 $375 $356,380 

Re-use 37 
Shattuck Street 
 

$9,746,433 $184 $130,192 

 
Looking deeper, the annualized cost to borrow $9,000,000 would be $41,629.00 
per month for 30 years – which is $555 per unit (per month).  
 
Public and Private Grants, State or Federal earmarks, Low-income Tax Credits, 
and similar funding mechanisms available to support the production of deeply 
affordable housing units would reduce these costs.  
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